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 The Dunbarton Town Hall & Theatre Restoration Project (DTHTRP)
Meeting Minutes
Wednesday January 6, 2015
Trustees Present:
Guests presents:

Jeff Trexler
   
 Motions made: 
· None
Discussion:

The Trustees discussed what they want to put into the Town Report. Jeff Trexler said that the Report typically reflects what the committee has been doing in the last year. A handout for the public can answer frequently asked questions. The report will refer people to the web site for the restoration project.

The committee will have to prepare a handout that will be on the table for people when they check in at Town Meeting. Tiffany will check with Fred Mullen as to whether or not we can have the Restoration Project’s video playing when people enter the gym. Shelley will ask Dan van Kalken for his drop cloth for the screen.

A hypothetical bond schedule was discussed, based on a 20-year bond repayment schedule at 4% interest.  A homeowner with a $250,000 property would have approximately $85 added to their bill for the second and single-highest year of bond repayment. The first year would be half of that, and subsequent years would be less.

The exact wording on the Warrant Article was discussed, and it was agreed that Town Counsel would be consulted for the fine details of the article’s wording.

As Citizens Bank does not offer bonds over 10 years, Travis agreed to investigate other banks.
Because local contractors have expressed interest in bidding on the Project at a discount rate, confidence among the Trustees is high that the Guaranteed Maximum Price of the Project will come down. When the Warrant Article comes up to the Town for a vote, the Trustees need to explain that any bond rate information is the best available information at that time. Rates can fluctuate between the time a bond is approved by the town and the time the Board of Selectmen actually secures the bond.

****Note: These minutes have not yet been officially approved****
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